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This presentation (together with the presenters’ speeches 
and any other related verbal or written communications 
the “Presentation”) contains forward-looking statements 
relating to the business, financial performance and results 
of Sixt SE (together with its subsidiaries, the “Company”) 
and/or the industry in which the Company operates. 
Forward-looking statements concern future circumstances 
and results and other statements that are not historical 
facts, sometimes identified by the words “believes,” 
“expects,” “predicts,” “intends,” “projects,” “plans,” 
“estimates,” “aims,” “foresees,” “anticipates,” “targets,” and 
similar expressions. Forward-looking statements, including 
assumptions, opinions and views of the Company or cited 
from third party sources, are solely opinions and forecasts 
which are uncertain and subject to risks. Actual events 
may differ significantly from any anticipated development 
due to a number of factors, including without limitation, 
changes in general economic conditions, in particular in 
the Company’s target markets and changes in competition 
levels. The Company does not guarantee that the 
assumptions underlying forward-looking statements are 
free from errors nor does it accept any responsibility for 
the future accuracy of opinions or any obligation to 
update the statements in the Presentation to reflect 
subsequent events. Forward-looking statements are made 
only as of the date of the Presentation. Neither the 

delivery of the Presentation nor any further discussions of 
the Company with any of the recipients thereof shall, 
under any circumstances, create any implication that 
there has been no change in the affairs of the Company 
since such date. Consequently, the Company does not 
undertake any obligation to review, update or confirm  
expectations or estimates or to release publicly any 
revisions to any forward-looking statements to reflect 
events that occur or circumstances that arise in relation to 
the content of the Presentation. Furthermore, a totally 
different performance can ensue from an unexpected 
slump in demand or economic stagnation in our key 
markets. The actual development can differ materially 
from the forecasts made in this Presentation, in case one 
of the aforementioned risks or other risks not mentioned 
here should materialize and/or the assumption on which 
we have based our forecasts and prospects turn out to be 
wrong. 

Certain industry and market information in the 
Presentation and/or related materials has been obtained 
by the Company from third party sources. The Company 
has not independently verified such information and 
neither the Company nor any of its directors provides any 
assurance as to the accuracy, fairness or completeness of 
such information or opinions contained in this document 

and neither the Company nor any of its directors takes any 
responsibility for such information. This Presentation 
contains summary information only and does not purport 
to be comprehensive and is not intended to be (and should 
not be used as) the basis of any analysis or other 
evaluation. In addition, the information in the Presentation 
is subject to change. No representation or warranty 
(express or implied) is made as to, and no reliance should 
be placed on, any information, including projections, 
estimates, targets and opinions, contained herein, and no 
liability whatsoever is accepted as to any errors, omissions 
or misstatements contained herein. Due to rounding it is 
possible that figures may not add up exactly and that half 
or full year figures do not correspond to added quarterly 
figures. For the same reason, percentages may not exactly 
match absolute numbers they correspond to.

The Presentation does not constitute or form part of, and 
should not be construed as, an offer, solicitation or 
invitation to subscribe for, underwrite or otherwise 
acquire, any securities of the Company nor should it or 
any part of it form the basis of, or be relied on in 
connection with, any contract to purchase or subscribe for 
any securities of the Company, nor shall it or any part of it 
form the basis of or be relied on in connection with any 
other investment whatsoever.
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KEY FIGURES
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EBT
[EUR m]

Q1/2024

129,200

149,000
162,300

FLEET
[Ø CARS]

Q1/2023Q1/2019Q1/2023

505.7

695.1

780.2

REVENUE
[EUR m]

Q1/2024Q1/2019

STRONGEST Q1  REVENUE EVER: 12% YOY GROWTH
DRIVEN BY STRONG DEMAND
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40.1

33.3

-27.5

Q1/2023 Q1/2024Q1/2019

The figures for 2019 used in this presentat ion have been adjusted and relate to continuing operat ions. The Leasing segment wa s sold in July 2020.



GROWTH  DRIVEN BY ALL SEGMENTS
STRONGEST BOOST IN NORTH AMERICA
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GERMANY EUROPE NORTH AMERICA

+11%
+11%vs. Q1 2023

vs. Q1 2019

+5%
+49%vs. Q1 2023

vs. Q1 2019

+22%
+148%vs. Q1 2023

vs. Q1 2019

Q1 2024: EUR 243 million Q1 2024: EUR 261 million Q1 2024: EUR 275 million 



SIXT IN NORTH AMERICA: CONTINUED EXPANSION
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3 NEW U.S. AIRPORT BRANCHES AND
5 NEW DOWNTOWN BRANCHES

ALREADY OPENED SO FAR IN 2024

>100 BRANCHES

46 TOP AIRPORTS

JAX
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24
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35 39 431
50

2019 2020 2021 2022 2023 2024E

NUMBER OF BRANCHES AT U.S. AIRPORTS

1As of 31 December 2023
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EBT BRIDGE: STRONG REVENUE GROWTH OFFSET
BY MACRO HEADWINDS
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33.3

-27.5

85.2

-27.2

-17.3

-59.5

-16.5

-25.3

EBT Q1 2023 Revenue Fleet

Expenses*

Personnel D&A Financial

Result

Others EBT Q1 2024

EBT
[EUR m]

* The fleet expenses item comprises expenses for current rental operations (e.g. repairs, maintenance and reconditioning).
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MACRO HEADWINDS
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MACRO HEADWINDS: ECONOMIC GROWTH PROJECTIONS, 
INFLATION, INTEREST RATES, RESIDUAL VALUES

9Q1 2024 EARNINGS PRESENTATION | MAY 2024 Source (A): International Monetary Fund

1.1%

1.3%
0.9% 0.5% 0.2%

1.4%
1.5%

1.2% 0.9% 0.8%

1.1% 1.0%

1.5%

2.1%

2.7%

A-23 J-23 O-23 J-24 A-24

Economic outlook growth projections for FY 2024
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Development of inflation rates in the Eurozone and the U.S.
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Development of key interest rates in the Eurozone & the U.S.

ECB for the Eurozone FED for the U.S.
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Sources (B): ¹AUTO1 Group Price Index, ²Manheim Used Vehicle Value Index, ³AutoScout24 Gebrauchtwagen-Preis-Index (AGPI) 

Used car price development

GDP 2023 as 
reference value

A-24



MACRO HEADWINDS CAUSED DIMINISHED
EBT ACROSS THE INDUSTRY
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33.3

-27.5

Q1 2023 Q1 2024

397

-142

Q1 2023 Q1 2024

62

-581

Q1 2023 Q1 2024
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POSITIVE OUTLOOK
COUNTERMEASURES & INDUSTRY SENTIMENT
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REACTING TO MARKET HEADWIND
TOP-LINE AND BOTTOM-LINE MEASURES

12Q1 2024 EARNINGS PRESENTATION | MAY 2024

Upgraded rental fleet for all 
customer needs (including 

Stellantis and Porsche vehicles)

Additional growth (e.g., by opening 
of nearly 100 branches planned

by the end of 2024)

Enhancing the experience across 
the whole customer journey 

(e.g. by reducing waiting times)

Increasing B2B, B2P
and B2C Sales

TOP-LINE MEASURES

BOTTOM-LINE MEASURES

Ongoing fleet rotation (replacing 
cars bought during supply 

shortage by cars acquired at more 
attractive conditions)

Further enhancing efficiency through 
strict management of direct and 

indirect costs

Further optimizing fleet
and yield management

Further adapting EV offer to 
changed market conditions



INTERNATIONAL TOURISM INDUSTRY RETURNS
TO PRE-PANDEMIC LEVELS OR CLOSE TO THEM
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International tourism is expected to show double-digit growth in many areas this year.

↗ Significant higher (yoy) U.S. and European bookings, overnights, passenger volumes and 
traffic for the first few months of 2024 in the U.S. and Europe

↗ Increased flight capacity, high tour operator bookings and major upcoming events in 2024 
(e.g., Paris Olympics, European Soccer Championships), e.g.:

↗ Higher (yoy) corporate travel spend and volume expected in 2024

↗ High tendency in surveys of German citizens to want to go on vacation in 2024 (higher than 
comparable figures for 2019)
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▪ Positive (yoy) booking momentum for TUI Group in 2024, with summer and winter bookings each up 8% and average 
prices up 4%

▪ Lufthansa Group reports strong global demand for air travel; bookings for summer flight schedule up 16 per cent year-on-
year (mainly North America, Europe)



EBT 2019

Pre-COVID

EBT 2023 Updated EBT

Guidance 2024

FORECAST FOR Q2 2024

▪ Significant revenue growth

▪ EBT between EUR 60 and 90 million

FORECAST FOR FULL YEAR 2024

▪ Significant revenue growth

▪ EBT between EUR 350 and 450 million

EUR 308 m

EUR 464 m
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DESPITE MARKET HEADWIND: SIGNIFICANT GROWTH AND 
SOLID PROFITABILITY IN TRANSITIONAL YEAR 2024

EUR 450 m

EUR 350 m

The figures for 2019 used in this presentat ion have been adjusted and relate to continuing operat ions. 



Q&A SESSION

Q1 2024 EARNINGS PRESENTATION | MAY 2024 15


	Slide 1
	Slide 2: Legal Disclaimer
	Slide 3: Key figures
	Slide 4: Strongest Q1  Revenue Ever: 12% YoY Growth driven by Strong Demand
	Slide 5: growth  Driven by aLl segments Strongest BOOST in North America
	Slide 6: SIXT IN north america: CONTINUED EXPANSION
	Slide 7: EBT Bridge: Strong Revenue Growth Offset by Macro Headwinds
	Slide 8: MACRO HEADWINDS
	Slide 9: Macro Headwinds: Economic Growth Projections, Inflation, Interest Rates, Residual Values
	Slide 10: MACRO Headwinds Caused diminished EBT across the industry
	Slide 11: Positive Outlook Countermeasures & Industry Sentiment
	Slide 12: REACTING TO MARKET HEADWIND Top-LINE AND BOTTOM-LINE MEASURES
	Slide 13: International tourism industry returns to pre-pandemic levels or close to them
	Slide 14: Despite Market Headwind: Significant growth and solid profitability in transitional year 2024
	Slide 15

